|

oV V10 ul s 719-C, Old China Bazar Street

, N
@\\,. 1st Floor, Room No.B-6
= KOLKATA - 700 001
Tele : 033)2248-6561
H. R. AGARWAL & ASSOCIATES . (@hom‘aﬂ.com
CHARTERED ACCOUNTANTS e-mail : gk.sons 11.com

Auditor’s Report on Standalone Quarterly Financial Results and Year to date Results of
M/s Gunny Chem Tex India Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
M/s Gunny Chem Tex India Limited.

OPINION

We have audited the accompanying statement of quarterly and year to date standalone
financial results of M/s Gunny Chem Tex India Limited (the “Company”) for the quarter and
year ended March 31, 2021 (“the Statement”) attached herewith, being submitted by the

company pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation

63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

.. Is presented in accordance with the requirements of Listing Regulations in this regard; and

ll. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended 31.03.2021, respectively.

BASIS FOR OPINION
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Management’s Responsibilities for the Standalone Financial Statements
The Statement has been prepared on the basis of the standalone annual financial statements. The

Company’s Board of Directors is responsible for the preparation of the Statement that gives a true and
fair view of the net profit and other comprehensive income and other financial information in




accordance with the recognition and measurement principles laid down in Indian Accounting Standards

prescribed under Section 133 of the Act read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the Statement, Board of Directors are responsible for assessing the Company’s
@ ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Boar
intends to liquidate the Company or to cease operations, or has no realistic a

do so.

d of Directors either
lternative but to

The Board of Directors are also responsible for overseeing the company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Statement.

¢

As part of an audit In accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
Judit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting

error, as fraud may involve collusion, forgery, intentional omissions,

de of internal control.
nal control relevant to the audit in order to design audit

he circumstances. Under section 143(3)(i) of the

from
misrepresentations, or the overri

e Obtain an understanding of inter
procedures that are appropriate in t
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pinion on whether the

Companies Act, 2013, we are also responsible for expressing our ©
Statement in place and

company h.as adequate internal financial controls with reference 10
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by Board of Directors.

d of Directors’ use of the going concern basis of

d, whether a material uncertainty exists
ant doubt on the Company’s ability to
ia| uncertainty exists, we are
d disclosures in the Statement
Our conclusions are based on
ort. However, future events

e Conclude on the appropriateness of Boar
accounting and, based on the audit evidence obtaine

-elated to events or conditions that may cast signific
continue as a going concern. If we conclude that a mater

required to draw attention in our auditor’s report to the relate
or, if such disclosures are inadequate, to modify our opinion.

the audit evidence obtained up to the date of our auditor’s rep
or conditions may cause the Company to cease to continue as a going concern.

of the Statement, including the

e FEvaluate the overall presentation, structure and content
derlying transactions and events

disclosures, and whether the Statement represents the un
in a3 manner that achieves fair presentation.

d with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

governance with a statement that we have complied with
ding independence, and to communicate with them all
bly be thought to bear on our independence,

We also provide those charged with

relevant ethical requirements regar
relationships and other matters that may reasona

and where applicable, related safeguards.

For H. R. AGARWAL & ASSOCIATES

Chartered Accountants
(Firm Registration No. 323029E)

A&W(& t

(CA. Shyam Sundar Agarwal )
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. Rs. in Lakh
As at As at
ASSETS 31/03/2021 31/03/2020

1 |Financial Assets

2 |Non-Financial Assets

- Total Assets
LIABILITIES AND EQUITY
LIABILITIES

1 |Financial Liabilities
Payables
(I)Trade Payables

(i) total outstanding dues of micro enterprises
and small enterprises

(ii) total outstanding dues of creditors other than

micro enterprises and small enterprises 0.03
2 |Non-Financial Liabilities
Provisions 5.36 3.41
Other Non-Financial Liabilities 0.18 0.28
3 |EQUITY
Equity Share Capital 258.40 258.40
Other Equity 2,305.07 1,831.59

Total Liabilities and Equit - 2,569.01 2,093.72

By Order of the Board
For Gunny Chem Tex India Limited

Date: June 30, 2021 Kishen Kumar Sharma
' ' Managing Director

DIN: 06436421

Place: Kolkata



. GUNNY CHEM TEX INDIA LTD
PITED CASH FLOW STATEMENT FOR YEAR ENDED MARCH 31, 2021

Rs. in Lakh

For the year
ended
31.03.2020

For the year
ended 31.03.2021
RS.

CASH FLOW FROM OoP
ERATING ACTIV
Profit before tax b

Adjustment for:
Net Loss on Sale of Investments

Contingent Provisions against Standard Assets
Operating Profit

Adjustment for working capital changes
Decrease/(Increase) in Loans

Decrease/(Increase) in Inventories

Decrease/(Increase) in Other Non-Financial Assets
Increase / (decrease) in Trade Payables

Increase / (decrease) in Other Non-Financial Liabilities

Cash generated /(used) from operations 185. 95 (40. 27)
Income Tax Paid (net of refunds) 1.59 2.43
Net cash generated /(used) from operating activities (A) 184.36 (42.70)
CASH FLOW FROM INVESTING ACTIVITIES

(Purchase) / Sale of Investments 181.78 43.35
Net cash generated /(used) from investing activities (B) (181.78) 43.35
CASH FLOW FROM FINANCING ACTIVITIES

Net cash generated /(used) from financing activities (C)

Net Increase/(decreased) in cash and cash equivalents
during the year (A+B+C)
Ccash and cash equivalents at the beginning of the year 77

cash and cash equivalents at the end of the year

By Order of the Board
For Gunny Chem Tex India Limited

G-

Date: June 30, 2021 Kishen Kumar Sharma

 Goliata Managing Director
Place DIN: 06436421




