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Certificate for Commencement of Business

Putsuant of Section 149 (3) of tha Companies Act, 14956

Co. No. 35994 of 1983

| hereby certify that the GUNNY-CHEM-TEX INDIA LIMITED
which was incorporated under the Companies Act, 1956 on the: Fourth
day of March, 1983 and which has this day filed a dulyjverified
declaration in the prescribed form that the conditions of section
149 (1) {a) to (d) [ 149 (2} (a) to (c) of the said Act, have bean complied

with, is entitled to commence business,

Given under my hand at Caleutta this
Twenty first day of March One thousand nine
hundred and Eighty three.

Senl of the . Sd/- M. L. SAH
e GUNHY CHEMITEX NDIRWTED

; e ks A PO ‘Registrar of Companies
G 4 (West Bengal)
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FORM |1 R.

CERTIFICATE OF INCORPORATION

Co. No. 35994 of 1983

| hereby certify that GUNNY - CHEM - TEX NDIA LIMITED ':,':
f is this day incorporated under the Companies Act, 1956 ( No. 1 of
% 1956 ) and the Company is Limited r.

__-_;_;_ Given under my hand at Calcutta this Fourth day
2 of March One thousand nine hundred and Eighty three.

GORHY CAEN TERNOTITED

S Seal of the - Sdf- M. L. SAH

Raglsirar of —_ of
Companias (Wast )




1.

THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

GUNNY-CHEM-TEX INDIA LIMITED

The name of the Company |8 GUNNY-CHEM-TEX INDLA LIMITED.

The Registered Office of the Company will be situated in the State of West Bangal.

The sbjacts for which the Company is established are

THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED ON ITS INCORPORATION ARE :

Ta carry on the business as marchants, iraders, commission agents, seiling agents, purchasing
agents, distributors, stockists, representatives, brokers, dealars, producers, processors of in
any other capacity in India and elsewhere and to export, impert, manipulate, barter, exchange.
pledge, treat and deal in jule and jute goods, tea, coffes, tobacco, textiles, whether jute, cotton,
wool, synthelic and other fibres and yarns and iheir products, handicrafis, piece of arts, jewsllery.
ormaments, sugar and vanaspatl, oils (adible and non-adibla), iron and steel, iron and steel products,
hardware ibems, aluminicm and aluminiem products, plastic and plastic produecis, rubber and
rubber products, dyes and chemicals, medicines, drugs and pharmacutical tems, engineering,
goods, minerals, elactronic items, musical and sports goods, cloth, dresses, garments, means
of transport of all types, food products, live stocks, books, reading and educative materials,
Paper, paper board, straw board and its products, packaging materials, stationery goods, carpets,
wood and wood products, furniture, glassware, polteries, ceramics, utensils and other domestic
appliances and all other goods, articles and merchandise of every kind and description.

To carmy on business of underwriting in or desling In shares, debenturas or other securities as
nvestmant company and to invest in and acquire and hold and atherwise deal in shares, stocks,
debentures, bonds, obligations and securities issued or guarantesd by any company constifuted
o carmying on business in India or elsewhere and debentures, stocks, bonds, obligations obligation
and securities issued or guaranteed by any Government. State dominion, savereign, ruler, public
bedy or autharity, municipal, local or othanwise, whether in India or elsewhere and in land, buildings,
offices and other properties (moveable or immoveabie), plant and machineries, equipmeants,
‘nstruments, appliances, means of ransport and to sel, let on lease or hire of ¢eal in any other

manner for such consideration as the company may think fit GUNNY CHENTER INDIA LiMITED
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B. THE OBJECTS INCIDENTAL OR ANCILLARY TD THE ATTAINMEMT OF THE
ABOVE MAIN OBJECTS |

Ta purchase or otherwise acguire, ersot maintain, reconstruct and adagl any
building, workshop. mills, plant, machinery, sccessories, offices and other 1hings
or conyenient for the purpese of tha Company by adding 10, aliering, enlarging all
or any of the buildings, premises and machinery for the time being the propany
of or in possession of the Company, end by expanding fiom time 1o tima sych
suma ol money a5 may be ascessary for the purpose of improving, sdding to,
aftering, mepaiting and maintaining the bullding machinery and properiy far the
tima being of tha Company.

To expend money in exparimanting on and 1esting and in improving or seeking
to improwe any patents, rights, inventions, discoverias, processes ar information
of the Company or which the Company may acquire or propose to scquirs.

To acquire from any person, fiem of body corpor&te or incorporate, whether in
India or elsewhere. technical information, knowhow, processes, angineering,
manufacturing and eperating data, planis, ley-cuts and blue prints useful for the
design. erection end operstion of plant required for any of the businesses of the
Company and to acquire any grant or licence and other rights and benafits in tha
foregoing matters and things.

To buy, lease or otharwise acquire, improve lands, buildings and other immevable
propedties and to sell, leazs, martgege or hypothecate or othenwiss dispose of
8l or any of the properties and asesis of the Company on such terms and condi-
ftons a8 the Company may think fit,

To enter into asgreements and contracts with Indisn or foreign individuals, com-
panias of olher organisations for techinical, financial. or any othér assistance.

To enter inlo any arrangement with any Government of staté authority, Municipal
of othar bodies and 1o obtain from them any rights. privileges end concessions.

To apply for, purchase or otherwise acquire and protect, prolong and renaw trade
marks, Lade names, designs, secrel processes, patents, petent rights, licences,
provections and concessions which may appesr useful 10 the Company,

To purchssa or otherwise scquire and undertake the whol or any part of the
business, property, rights and llabilities of any person, firm or company carrying
an ey business, which the Company |3 authorised to cerny on and 1o purchass
acquire, apply for, hold sell and deal In sheres, sgocs, debenturs or debenture
stock of any such psrson, firm or company and to conduct, meke or casrfy
imo effect ary amangement in regard 10 the winding up of Tha business of

“any such person, firm or Company, mmmm
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10.

11.

14,

15.

(3)

To invest and oeal with the money of the Company not immediately required
lor business,

To subscribe for, take or otherwise scquire and hold shares, stocks, debenturas
er other securities of any other company and to deal in the same,

To lend or deposit moneys belonging to or entrusted to o at the dispossl of
the Company 10 Such person or gompany and in particular to customers and
sthers having dealings with the Company with of without security, upen terms
ss may be thought proper and guarantee the performance ol contracts by such
person or company bul not 10 do the business of banking as defined in the

Banking Companies Act 1949, of

To bofrow or raise money with of without secusity of 10 receive money o deposit
ot interest or otherwise, in such menner &8 the Company may think fit and in
particular by the issus of debeniure stock perpetual of olhenwisa including
debenture or debenture slock convertible into shares of this or any omer eompany
and in security of sy such money so borowed, reised of received to morigage,

Qg
Crbjwat

pledge or charge the whola or any part of the property, assels or fevenus -,

of tha Company, preseni or future, including its uncalled capital snd o
purchass, ridesm or pey off any such securities,

m
s

To pay all the cosie, .GI'IIHH and expantes of and incidantal to the promation
and formation, registration and esteblishment of the company and issue of i

capital, including eny undarwriting or othar commission, broker's fee |uh;|m.

o Section 76 of tha Companiss Act, 1956, %

Ta provide for the waellare of the employess or ex-emplorecs of the Company
and the wives, widows, families or dependants or conneations of such persons
by bullding or contributing %o the building of houses, dweilings or by grant of
maney, pensions, gratuity, bonus, payment towards insurance or other payments
of by creating from time to Ume, subsciibing or contributing 1, adding or suppor-
ting provident funds or trust of conveniences and by previding or subecribing or
contributing towargds places of instruction of recréation, hospitals and dispan-
safiss. medical end other attendsnce and other sesistance as the Company shall
think fit.

To sell or dispose of the uridertsking of the Company or sny part thereol in
such manner and for such considerations as the Company may think fit, and
in particular for ahares, whether fully or partly psid up, debemwre stock or
sacurity of any company whether promoted by 1he Company of ot 8nd iMmprove,
manegs, develops, exchange, [esse, dispose of, turn 10 BcCount OF otherwiss
deal with all or any part of the rights of the Company,

To distribute among the members in epecie any proparty of the Company or
any procatds of sele or disposal of any property ol the Company but 8o thai
ne distribution amounting to & reduction of capital be made excapt with the
sanction, i any, for the time belng required by law,
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18.

19,

20
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Subject to the provieons of the Companies Act, 1856, and the Constitution of
India, subscribe or contribute er othérwiss BEsist of 10 guaranies maney 1o
chariteble, bensvolent, religious, scietific, national. or other institutions or objects
or any public, general ar useful objects.

TJo adopt such means of making known ithe products of the Company Ba may
seem expediant and in particular by advertising in the press, radio and television,
by purchese and exhibiion of works of artor intereal, by publicatien of books
and periodicealy end by grénting prizes, rewards and donations, subject 1o the
provisions of Section 2934 of the Companles Act, 1956.

To draw, make, issue, accept and 1o endores, discount and nagotiste cheques,
promissory notes, hundies, bilis of sxgchange, bile of lading, delivery orders.
walrants, wamhouse kespers certificates and other negoliable or commescal
af mercantile instuments connested with the business of the Company.

To carry on any other business whather manufacturing or otheraise thal may
sesm to the Company capsble of being conveniantly carried on in connection
with the above objects or calculated directly or indirectly to enhance the value
or readsr prafitable any of the Company's property af rights or which may be
advisable to underiske with 8 view 1o improving, developing, rendering
veluable o turning o account any property, real or parsonal, belonging to the
Company or in which the Company may be interested and to do all or any of
the above things, either as principsls, sgenis, trustess, contractors of atharwise
and gither alone or in cenjunction with others, and :ithpt by af thraugh agents,
Eu BConraclons, rusiees of slhervias,

To establish, provide, maintsin and conduct ot otherwiie subsidise ressach
|aboratories and experimental workshops for selentitic and technical resaarch,
expariments and tests of all kinds and fo promots studias and rasearch bath-
geienific and rechnical investigation and nventon by providing. subsidizing
libranes, [ectures meetings and conferences and by providing the remunaration
ol scientific and or techiical polessors o feschers and by providing for the
gward of scholarships, przes, granis and burseries 19 students or othars and
generally 10 encourage, promote and reward siudies, researches, investigations,
exparirrenis, eSS and Irvestigations of any kind that may be considered likely
1o a@ssist Eny of the business which the Company Is euthorised 1o carry on and
to provide facilitles lor imparting technical service as training of workers and
staff for the purpose of business of the Company.

To entés Into partnership or any arrangement { including arangemant for shating
ol profits, union of interests, cooperstion ), erangement | ingluding  jeint
venture, mciprocsl concessions | or collsboration pnd for otherwise with any
Govanment o Authorty, Foreign, Supreme, Central, State, Municipal, Locel
o otherwise or with any other Companies. Associations or persons whather
Indisn or foreign that may seem conducive to the Company’'s objgcis ar any
of tham and to obtain from such Gowesnment or authority, Company, firms,
pssoclations or persans all rights, concessions and privilages on such terms and
conditions a8’ the Company may think it desirable and Lo obtain end 10 carryout,




24,

27

28,

28,

(5)

axercise and comply with any such arengements, rnights. privileges and
concestions,

To amalgamate with or take over any company or companies having objects
aliogether or in pant similar to those of this Company of 8ny other Company
subject to the provisions of the Companies Act, 1955,

To procure the registration or other recognitions of the Company in any Counthy,
Siaie or piace and 1o establish end regulate agencies for the purpose of the
Company's business.

To undertake and execute any trusts, the undertaking wheresf may saem  desirable
ither gratuitoysly or othersise,

To promate, form or acquire any Company and to take, purchase, or poguire
shares or interast in any Company and 1o trensfer to any such company any pros
party of this Campany and to ke or otherwise acquire, hold and dispose of o
otherwite deal in and invest in any sheres, debentures end other securities 'in or
of any company or companies sither out of its own funds or out of funds that
it might Borrow by Issus of debentures of from bankers or otherwiss howsoever,
or In any other manner whatsoever, and to subsidies or otherwise assist any such
company subject to the relevant provisions of the Companies Act, 1856,

To sell, let on Iease or hire or in any other Manner deal with or disposs of the
whaole of the undenaking, property. 2ssets rights and effacts of the Company or
any part thereol, for such consideration as the Company may think fit, end parii-
cular for shares, debentures and other securities of any other Company having
objects altogether or In part similar to thoss of tha pumpass of its or scquiring
8ll or any of the property, rights or labilities of this campany.

To buy, s8ll, manufscture, alior and axchange, lnt on hire, import, export, |meest,
hold, use, pladge, sseign or otherwise dispose of, trade snd deal in plant. machi
narigs, ook, materials, commodities, substances, accessories, articles and things
of the kinde and descriptions which may be required for 1he purpose of any of
the business of the company or commonly supplied or dealt In by pamong
engaged in such o business or which may ssem capabie of being profitable of
dealt with n connection with any of the sald business,

To #ld, pecunlarily or otherwiss, any umiminl:n, body or movemant having for
an object the sclution, seitlement or surmounting of industrial or lsbour problems
or roubles of the promotion of Industry or trade.

To undertake, camy out promote and sponser rursl developmant including any
programme for pramating the social and sconomic welfars of, or the uplift of the
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{ 6 )

public in @ny rural area and 1o ingur any expenditure on any pragramme of rural
develgpment and fo assist execution and promotion therso! either directly or
through an independent agency or in any ather mennar.

Without prejudice to  the generality of the foregoing “programme of rural
development” shall 2lso include any programme for promoting the social and
econromic welfare of or thé wuplift of the public in sny rural area which the
Directors consider likely to promate snd assist rural development, and the words
“yural area” shall include such sreas as may be regarded as rural a:eas under the
provisions of the Income-tax Act, 1961, or any other law relsting to rural deve-
lopmant far the tima being in force and the Directors may at their discretion in
order to implament any of the sbove mentioned objects or purposes transter
withgut consideration or at sueh falr or concessional valus as the Directors may
think fit and divest the ownership of any property of the Company to o¢ in favour
of such association or institution of any public or local body or authosity of

-
'
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1 Central or State Government or any public institutions or trusts recagnised by
'_':1:: the Cenmal or State Governmant,
" 7 91, To undenake camy oul. promola and sponsor of assist any activity for the premo-

‘tion and growth of national economy and for discharging what the Direclors

may consider to bo social and moral responsibilities of tha Company o the

public or any section of the public as also asy activity which the Directors

considar likaly 19 promote national welfare or socisl economic or moral upkft
of the public on any section of the public and in such manner and by such

means as the Directers may wilbout m&juﬂin to the generality of the foregoing.

undertake, cary ouf, promote and Sponsor any activity lor publication ol any

books, literature. newspapers, etc. of for organising lesturés or seminars fkely
1n advance thess ohiects or for ghving merit awards, for giving scholarships,

leans or any otha: sszistance 1o deserving studems or other scholors or parsons

to anghble them to prosscute their studies or academic pursuits or resedrches
and for establishing. conducting ar assisting any institution, fund, trust eic.

having any one or mom of the sferessid objects, by giving donations or othar-

wigns in sny other manner and the Diractors may &f thelr discretion in order to
implament any of the shove mentionsd objects of purposes transier withoul
consideration or 8t such iair of congesglonal value ss the Dirsctars may think

fit and divest the ownership of sny property of the Company to ar in tavour of

any public or local bady or authority or Central or State Govemment of any
public institutions or trusts recognisad by the Central or State Govemmant.

12, To urdertaks and execute any contracis for works invohving and supply or use
of any kinds of tubas, pipes and its fittings, machinery atc. and to carry out
any ancillary or other works comprissd in such contracts relating to all or any
of the obicects of the Campany for which it is suthorised,

€. OTHER QRJECTS OF THE COMPANY NOT INDICATED IN A & B ABOVE:

1, To cany on business in India and ! ar any part of warld of manufacturers, dealers.




(7

reprasaniatives, distribuiors, agents, brokers, assemblars, fabricators, enginams,
repainere, cormraciors, financiers, importess and moporters of —

{8} Electrical and [ or Refrigerstion machinery, goods, spplisnces, electrodes,
abrasihvag,

{b) Autamobiles, Seootar, Tratiore, Cyclas, thair components.

{c) Soda Ash. refractories, clay products, ssnitary goods, vegetabla oll produsts,
olls, suger, menunes, fertilizers, chamicala, madicinee. winae, tpiiits, sufgical
goods. sclentific goods, labarstory requisites,

(d) Al olfice squipments, spplisnces and stationery and paper, papet board and
thair products’.

(8) Synthetic fibres, synthelic resins, plastic moulding powers, nylan, rayon
and all their products, yarns, taxtiies,

(f) Glass, Fibre glass, bakelite and all their products.

{g) Besrings. bushes. their components, Hardware,

{h} Gaoses for domestic and industrial use, Tuel briguettes.

(i} Foods, presarved foods, milk and milk products, soft drinks.
h HIJ“'éHﬂ materials, stones, paints, cements.

{k] Coal, Iron ore, lime, limesione, manganese, magnesite clay, fin-clay, bricks,
tiles, and other minersls,

(I} Toengege in larming, agriculture, gardens, orchards etc.

2. To own, purchase, charter, hire or otherwise scquire, sell, exchange, let or

otherwiss deal with opemis, trade In or with stéam and other ships, boais and
vessels. alrerall and other tarsports snd conveyances of every description pro-
pelled or worked or capable ol being propelled or worked, by steam. elecricity,
petrol, oil, gas, or sny other motive power or power-producing substance, with
all equipment and furniture, 10 employ the sama in the camiage or convevance by
land, s#a of ait in or batwean any plice ov places or port or ports of on Bny seas,
rivers, canals or olsewhars, of passengers, mails froops. munilions of  war,
live-stack. com and other produce and freseure and merchandise snd food,
articles and goods and things of sli kinds, betwseen such poris and places in part
of the world, w8 may ssam sxpsdisnt, and to establlsh, maintein snd work,
lings of steam and other ships, sir ssrvices end lines of serisl communication
&nd other transports and conveyances between ony pons, countries of places
which may ssem to the Company from time to time expedient, and 1o acquire sny
postal and other subsidies,

. To scquire, srect, construct, establish, take on jesse/licence, maintain, improve, '
manage. alter. cary on, control or work and contribute towards scquisition ¢

erection, consfruciion, establishment, teking on |ease/flicence., maintenance,
improvement. managemen!, slteration, carying on, controlling and working of

3
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[ 8)

cofton and 1extie milks, jute mills, woollen mills, sugar mifls, paper mills, board
mills, fayon milks, nylon mills, aluminium mille, soap mills, eament factonies
cosmetic laciories, electric works, enginsering works, chemical factories, pant,
vamish and resin fsctories, 1ea gardens, synthetic product werks, cabla works,
sile. mills, iron and sweel fectories. manufacture machinery. teols, agncultural
implements, fillers, spara paris and machinerms of all types lzathar goods,
working of mines and gquaries. rubber leclores, ecqueducts, refinevies, ice
plants, il mills, works for manufacturing of pokyster, polypropylens, scrylic
fibre, pofyvinyl alcohol, acetare, cupramonium fibres, blends, sythetic fibres.
ragenerated fibras, man-made fibres, yarns and fabrics of all descriptions, works
for manulaciuing nylon tyre cord, metallic cops and tubes, preparing. processing
and fabricating producis of all descriptions, works for manutasturing polye-
thyvlene, automobile tyres and tubes, cycle tyres and tubés and diy battery
cells and also o werk as growers and cultivarors of jute, cotton. tes, coffee,
rubber and 8l the products of the sail and to trade in &l the producis and items
related 1o The mills/works/factories stated above.

To carry @n business ss manufacturars, producers, importers, exporters, marchants,
digtribuiors, commieslon sgents. brokers of and wholesale and retall dealers
im, stegl drums and other drums and in all kinds of containers. crates, cases
cisteins, raceplacies, jars, bottles, bags, boxes, cartons and all other arficlas,
fram any materials for the purposee of packing. holding ar otherwise af all
kinds ol products of the commaoditios whatsoswer -

To camry on business in Indis or abmoad eithér In its own name or otherwise
golely of In conjunction with others a3 manulacturers, producers, PrOCHRESOTE,
dealers, importers, exporters, buyers, sellers, distributors. stockists, agents and/or
suppliees of all kinds of tubes, pipes, pipe littings, components. sccassaries and
all kinds of hardware items made of sieel, alloys, stainless steel or any
olher metal | {ermous or non-ferrous § or substance of materisl including cement,
conciete, stones, clay. timber, teak, board fibre, fibreglass, porcelain, strips,
gheats, paper. glass, rubber 8nd other natural or synthetic substance of Compound
and wvarious types of fittings, Bccessories, gadgets, pars, machinery, planis,
toals, packing materials, compounds, chemicals, fermulations and other items
raguirad far or ssed with such pipes &nd tubes and tubular structures and furnitune
made ol pipes and tubes. E

To carry on business in Indiz or abioad of manufacturers, rerollars, lounders,
canverters, drowers, dealers, repeseniatives, distributors, agents, brokers, asiem-
biers, ftabricators, enginesrs, rapairers, contractors, financiers. importers and
exporters ol strips, tapes, castings, wires, flats, rods, scrap, struciurals and
piher products of Won and stesl alloy stedl in 3l forms and products, stainiess
s12el and its products and other nen-terrous metals and their products Including
implaments, tools, machinery, required for agricullufe and olher industrial and
commercial purposas.

To produce, manufacture, purchase, refine, prepars, process. smporl, expon,
sell and generslly deal in cement portlsand cement, sluming cement, lime-stone




{8 )

end bDye-products thereof. cement-pipes, sheets, refraciories and olber caminl
products and bricks,

8 To carry on busingss as fimber merchanis. saw mill propriators end  fimber
giowors, and to buy, sell, grow, prepare for market, manipulate, import, s¥port
and deal in rimbar. teak, ply-woed, fire wood and wood of all kinds ond 1o
manufacturs and desl in articles of all kinds in the manufaciwe of which timbao,
plywood or other wood iz mainly wsed and 1o buy, chiar plant and wark
timber suiales,

8. To carry on the business of manufacturers, producers, processars, imporiers,
exportars, buyers selfers, distributors, stockists, agents. suppliers of and ceabers
in High Density Polythylene { HDPE) and Low Density Folvineylene | LDPE |
Pipes, Polyvelyns Chioride ( PVC ) Resine, Pipes, pipe fittings, profiles anc other
kinds of . plastic products and materials, agro-squipmants, Industial spares, tools,
furniture, house-hold equipment eic. and all its components, accessories, ancill-
aries and bye-products Including the products to be invented in future and al!
other materials and chemicals such as plasticisers. stabilisers. lubicants, colows,
pigments necessary and requited for the production and marketing of the above-
named products within the terdtory of India and sbroad, i

10. To carry on businees a5 advisers and/or consultants on matiers and problems
relating to the induswies, administration, monsgement, organisation. accouns
tancy, costing, financial, markating, impert, eaport. commercial or sconomsc
#ctivities, labour, etatisticol organisetion, methods, guslity comtrol and dais pro-
cessing. technical “Know-how”, operstion, manufacture, production. starage,
digtribution, sale and purchase ol goods, properdy snd othur activities ol and in
reletion to any business, wade, commence, Indesiy, mine agricuiie, housing
or resél esile and upon the meons, mathods and proceduars lof satablishmens,
construction, development, Improvement 8nd exponsion af  buginess, wade.
commeice, industry, agriculture. buikdings, real estates, plant or machinories
and all systems, methods, technigues, procasses inciples in relation to ihe
foregoing and 1o camy on business Of rendering sefvices on Any One or more
ot atorecald maters 10 any person, fitm, company, trusl association, institution,
society body comporaie, government of governmenl depanmen! public o local
authority of sny other organisation whatsover, 10 act as intermediaties in the ‘=

consumers and amployees.

IV, Tha liabikity af tha membars ie lmited.

W, Ti_wr Authorised share capital of the Company & Rs. 2,60,00,000/- (Rupees Two ﬂr'ﬂ;’- e '8
Sixty Lacs Only) divided into 26,00,000 equity Share of Ris. 10/- each with the power 1o 2
mumhnmhmmhﬂdemmm.1ﬁ
HMMEWWWMHPMLTMWEWMM increasad
uﬂamhhnﬂihummmmmﬁmwﬁen&mm of the
Companyon 03 022008,




{ 10,)

We the following persons. whose names and sddretses are subscribed below
are desirous of being formed into 8 Company in pursuance of this Memorandum of
Association and we respeciively sgrea 1o take the number of shares in the capital of the
Company S8t opposite our mspactive names,

Hamas, Addrepdes, Jogupstions Humber ol [quiy
and Desciiptios of Shares Mame Address Ooouparis
Itrhl-ﬂriﬂhl- aich Sm Dmscnption of Wilnes -

1. Sdi- Gobind Ram Kotharl
Efa Late . D, Kathar, =
12, India Exehange Placs, { Ten )
Caloytta, Des i Business.

2. 5df- Ram Narayan Kothari
S/o Late N. D. Kothari . . =10—
12, India Exchange Placa, [ Ton }
Calculta. Dcc: Business.

3. 5di- Mahesh Kumar Kothar

b S'a Shii G, R Eothas —10—
11, India Exchango Place, { Ten )

Calcutta. Ocec ; Business,

' 4. Sdf- Savitti Devi Kothar = § E
WWio Late H. M. Kothari —=10= = ? -

| 22/1. Alipore Road, [ Ten ) = ..g

Calcutts-27. Oco: Business E gz i
5. Sd/- Krishnavati Devi Kothard g 2 8 g
P : Wio Late G. G. Kothari —0— = E S E
:_ 22/1. Alipare Road, [ Ton ) E 55 &3
3 ' Calcutt=27, Occ i Business. x 'E :”_?, -
B 8 5a5a8
: Sd/- Gepl Kishan Kothsr 2 i

Sin Shri A. M. Kothar

. Tan
12, India Exchange Placa, ¢ )
Calcutta, Occ: Business,

&d|- Jaikrishan Taparis
S/o Shri Banshilal Taparia T"TE"':"J
28, Black Bum Lane, Calcutta.

Cree. Chartéred Accountant

—
TOTAL | 2

Dated the 14th  day of December, 1982
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The Companies Act, 1956,

PUBLIC COMPANY LIMITED BY SHARES,

Articles of Association

OF

GUNNY-CHEM-TEX INDIA LIMITED

PRELIMINARY

(2} "The Company" means CUNNY-CHEM-TEX IND 1A LiniTeD

bl “The Asp” maans “Th!_ Companies At 1956~ op any stafuiary modification ar
re-anactment theveof far the lime being in foree

{e) “Aher ang “Altaration” shall include the Mmaking of additions and OMissions,

d} “Boord” means g meeting ol the Direciorg duly called andg consistuted or o5 the e
chse may be, the Direcior assembled at & Boarg Mesting or the requisite numbey -
of Diveciors sntithed 1o PSS & chrcular resciytion in actordance with thage .Artlnluﬁ‘_

o the Directors af the Company collectivaly,

-

(el “Dirsctors mesns the Dirscisms for tha time bwing of the Company or a5 the cags
may be. the Direciors assembied 212 Board Mueting,

) *in Writing"™  and ‘' Written™ include Rrinting, Hihography and othar mudu_‘?:_-!
Teprasenting or 1Bproducing words In a Visible form, =

@) “"Membes™ Mean the duly iegisterag holders, {rom limé 1o tima of the shares I:l.f
the Company,




(2 )

ikl "hAonih means Calendar month.

iy “Office” means the Reglstered Office for the time being of the Company,

(i) “Persens” include bodies corporate.

{k “Proxy” means an insttument whereby any person i suthorisad to vote for &
fMember af 8 General Maating.

(" *RAegister of Members' or “Register” means the Register ol Members 1o be kopt
pursuant to Section 180 at the Act.

im; “The Registrar” means the Registrar o Companies of the State in which tie
Office is situated.

fmy ~The Seal” means the Commeon Seal of the Company fof the time baeing,

{or Words importing the singuler numbeér only Include whera the conlaxt admits or
requires, the plursl number and vice versa. Words Importing the masculine
pender only includes feminine gendar,

ipi “'The Statutes”™ means the Companies Act, 1956, and every other Act for the
fima being in force affecting the Company.

(g1 “WVaration™ shall incleds sbrogation and “Vary” shall include abrogate,

2. The regulstions centained in Table "A" in the First Schedule to the Companiss Act,
1956, shall not epply to the Company except so fer ks the same ars rapeated, con-
tained or expressly made spplicable in these Arjicies,

SHARES

it = 1 TheAutherised Share Capital of the Company is Rs. 2,60,00,000/- divided into 28.00,000
- D)l = aquity Share of Re. 10/- sach

o
| ‘nﬂg 4 Subjmct o the provicions of these Articles, and of the Aet; the chares shall be undar
-=|‘ the contol of the Directom who may allol gr otherwise dispase of the same te Suth
d s persond on Ssuch terms and conditions and at such time &s the Directors think fit and
with power to call for or allot shares of any class of the Company either at & premivm
or &t par or (subject 1o the provisions of Section 72 of the Act) &t 8 discount and for
such time and for such consideration as the Directars think fit. FProvided thel oplion

of right to call any shares shall not be given (o any person excapt with the sanction
of the company in general mesting.

G, The Company shall comply with the provisions of Section 31 of the Act with regard
to the issue of any further shares




(3

6. Subjact ta the provisions af Sactian B0 of tha Act, the Company shall have the power
10 issue Prefarencs shares which are, or ot tha oplion of the Company ame o be.
lisble to be redesmed and the reselution suthorising suth Issue shall prascribe the
manney, t@rms and conditions of redemption,

7. Subject 1o the provisions of the Act and thess Asticles, the Board may allot and issue
shares in the Capital of the Company as payment of any property Bald or transfarred
of for services rendered to the Company in the conduct of Its business and anvy shargs
which may be so issued shall be deemad 1o be fully paid up shares,

B If by the conditions of any allotment of sny shares the whale or any part of tha

©  amount or issue price thereod shall be payatile by Instalments, svery such instalment
shall, when due, be paid to the Company by the parsan wha for the time baing #nd
from time 1o tima Shall be tha registered holder or his lagal representatives.

8, Any application duly signed by or on behalf of an spglicant for sharas in the Company,
followed by an allotment of any shares thersin, shall be an acceptance of shares
within the meaning of thase Articias i 8nd evary person who thus or ntl'llmhg- BCCcepls
any shasés snd whose name is therefor placed on the Register of Members shall,
for ths purposes of these Artictes, ba 2 membar,

10, The money (it any | which the Board of Directors shall. an the aflotmnent af any
shares being made by them, requine or direct to be paid by way of deposit, call or
otherwise. in respect of any sheres allotted by them. shall immadiately on the
inscription of the name of the al ¢ in the Register of Mambers as the nama of
the holder of sueh shares, -become o debt due 1o and racoverable by the Company
fram the aliotee thereof and shall be pald by him accordingly.

11, Every member or his heirs, exacutors ar administratore 10 the watent of his assets
come to their hands shall be [iabis 10 pay to the Compeny the portion of the capital
represented by his share or shares whieh may, for the time being, remain unpaid
therson in such dmounts, tuch time or times, &nd in such manner, g3 the Bogrg

of Directors, shall from tima ta time. in sccordance with the Company's reguiations
require or fix for the paymant thereof, -

12. Subject to 'the provisions of Sections 91 and 92 of the Act, the Company may make
Afrangements on the issue of shates for a differance baiween the holders of such
shares in the amaynt of calis to be paid and the time of payment of such cails,

13. Save as hersin ar by law oiherwise expresily piovided, tha Company shall ba
entitied 10 trest the registered hojder nhnvahmﬂumlnh-mun owinar theregf,
and accoidingly shall Rl Bxcept as ordared by a Court of competan: jurisdiction, or
as by statute required. be bound 1a recognise any tusts whatsoaver to equitabie,
contingent, future, partisl o other claim to or intarest in such share on the part of
any olher person whather or not it shall have express or implied notice thersof.




14.

18

-

I &
| %

! L

, (8
BiE

o

b"

L

P4 )

and s&ve as a.rmauid.l no potice of any Pusl, exoress, implied or Constroulive
shall be entered” on the Registe, or be receivable by the Company the
Directors shall, however, be at hhﬁlﬂ' at rh||r sple disCration, o tegisiar any ﬂura
in the joirt names of any two or more nlrmn-s.. and the survivor of survivors of
Whera any shates In or débentures :I-‘! H'lrl' Campany are held in TPU!IW any
peraon (herginafter referred to as “tha trustee™) it shall be the duly of the trustes to
send to the Cﬂ-m]:lan',' a copy of tha declaration made by I'I-lfr! undar Section 153pI2)
of the Act as soon as may be afier the said'declaration is rnuli-

Seva a5 herein otherwisa provided. the Company shall be éntitled to teal ihe
registerad holder of any shara a8 the absglute owner thaweol and accordingly shall
not except as ordered by o Court of competent jurisdiction or 88 by slalule required,
be bound to recognise any banami, eguitable or othér claim 1o or interest in such
share on the part of any other person. ,

CERTIFICATES OF SHARES

(1) Every cervficates shall be ssued in accordance with the provisions of the Cam-
panise | lssue of Share Certificates ) Rules, 1960, or any statutory. modification
0v fe-enactmant thersol,

2] Ewery membar shall be entitled fea of charge to one certilicates for all the
sharas of each class ragistered in his name or il eny member so wishes, 16
gavaral cerlificstes @ach for gne or more of guch sharee but in raspsct of each
additional certificate which dnnmtunm.:rhl:hlmm bois of markel unilll af
mdrng.t:lﬂﬂumlmrch-rp a fee of Re 2/~ or much smaller sum &8 the
Board mey determine. In respect of any share hold jointy by several persons,
the Company shall not be bound to lssus mare than one certificets and delivery
ol & ceniilcate 1o one of sewsrsl jolnt-holders shall be suificient defjvery
to all such holders

(3} Mo fee shell be charged for sub-division of letters of eloiment end sphit, consoli-
dation, rénewal and pucca fransfer receipts inio denominatons cofresponding
10 the markel units of vading ; for sub-division of renounceabie letters of right ;
for issue of new certificates in replacement of these which e old. decrepit of -
worn out, or when the cages on the revarse for recording transfers -have begn
fully utilised.  Provided that the Company may charge such ifees us may Be
agresd by it with the Stock Exchange with which s shares may be onlisied
far the tima baing for issue of new cenificstes.ln replacemant ol those thai are
torn, defaced, lost or destreyed and for sub-division and consoldation of share
and debenture certiticates and for luha:i'.l‘ﬁlan of Itt‘l!! of alloiment and split,
consolidation rengwal and pucca lumﬂr recaipls into d-nnmmﬂmm othor
than thoss fixed for market units of trading.

CALLS OM SHARES

Ii ihe sum payable n respect of any call or instalment ba not paid on o before the
day appointed for the payment thereof the holder for the time being or allottes of the




18

WL

shara in raspect of which the call shall hewe besn mada or the instalment shall be
due, shall pay inferest on the some at such rate not sxcesding sightean par cent per
anpum gs the Directors shall lix from the day appointed for the payment thereof to
the time of actual payment but the Directars may wanve payment of such interest
wheathy ar in part.

Any money dué from the Company to a member may, without the consent and
notwithstanding the objection of such member, be applied by the Company in or
towards the payment of any money due from him 1o the Compeny for calls or
othanwiss,

&n the trial or keating of any action or suit brought by the Company against any
member or his representatives 1o recower any moneys cleimed te be due to iho
Company for sny cal| or other sum in respect of his shares, it shall be sufficient to
preve that the nama of the member in respect of whaose shares the monsy 8 Sought
1o be recovwored sppesrs entered in the Ragister of Members as the holder, or one of
e holders. &t or subsaquent 1o the dafe at which the money sought to be recovered
is alleged w heve becoms due, of the shares in respect of which such money is
sought 10 be recovered. and that the smount claimed g not entered ss paid in
the books of the company or the Register of Members snd that the resolution
making the cail |8 duly récoverad in the minute book, and that notics of sush
gall was duly given to theé member or his representatives sued in pursusnce of
tnese Anticles and R shall not By necessary to prave the appointment of the
Directors who made such call, nor that a quoruin of Directors was present &t the
Board at which such call was made, nor that the meating at which such call
was made was duly convened of constituted, nor Bny other matter whatsogver,
but the proof of the matwers atoresaid shall be conclusive of the debt. and the
samé shall be recovered by the Company against the member or his representatives
from whom e same s scught 10 be recowared uniess it shall be proved, on behall
of such mambes or his represantatives, against the company that the nama of
such membar was improperly ingerted in the Register, or that the money sought
to ba recoverad has actually been paid.

19 (&) The Directors may, if they think fit. receive from any member Willing 10 advance

tha sarme, eithér in money o money's worth tha whole or any part of the
amount remaining wnpaid on the shares hald by him bevond the sum actually
called up &rd upon the moneys so paid or satisfied in advance or =0 much
thareo!, Bs from time to time and &t any ime thereafies excesds the amount
of the calls than made upon and due in respact of the shares an account of
whigh such advances have been made, the Company may pay or allow
interest at such rate as the member paying such advence and tha Directors
agres upon ; provided always that il at sny time after the payment of any
such money the rate of interest so agreed 1o be paid 1o any such member
sppears to the Directors 1o be excessive it shall he lawiul for the Directers
from time to time to tepay to such member so much of such money as ahall
than axtdad the amourt of the calls mads opon such shares, unlees there be
an express agreemant t3 the contrary, end afier such repayment such member
shall be foble to pay, and such sharés shall be charged with the payment
of all foture calts s if ng such sdvance had been made, provided also that
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if &t any ume after the paymen! of any mongy 50 paid in advance, 1he Company
shall go imao lquidation, either woluntary o1 oilerwise, before the full amocn
of tha money so advanced shall i have become dug by the member to the
Company for instalments or ealls, ar in any other manner. tha membar making
such advance shall be entitled [ as between hinself snd the other members |
to receive back trom the Company in pridrity 1o any paymani io mambeis on
gocount of copital.

The member makineg such advance shall nol, hawivar, be entitled 10 any voting
rights in respect of the moneys so advanced by him until ihe sama wolaid,
but for such payment, become presently payable.

LIEN

Thie Company shall have & first and paremourt li€n on every share [ not being
& fully-zaid share ) for all moneys { whether presently paybles or not ) called,
of payable at fixed time, in respect of that sharg ; Provided that the Direciors

may et any fima declare any thers to be whally or in part axempt from the
provigions of this clause. 3

The Companys lien, Il any, on & share shall extend to all dividends payable
thiraan.

Unless otherwise agreed, the registration of & transier of shares shall operate
a5 a waiver of the Company's lien, il any, on such shares.

TRAMSFER AKRD TRANSMISSION OF SHARES

21, The instrument of transfer of eny share shall bein the prescibed fomn gnd in
scoordance with the reguiremsnis of Sectien T05 of the Act Unless otharsise

e

(2]

13

. mauired by eny law or by any competent autheriy ( intluding authorities of any
- moognised Stock Exchange in India}, in cese ol squity shares and praference
‘r shares of 1he Company separate instrumenis of wansiz for each such class-of shares
shall be axecuted snd submitted 10 the Company,

An spplication for the registration of & vansler of ihe shared in the Company
may eithar by the transferor or transferas,

Wher the application is made by the transferor and relates to paritly paid sharas,
the transfer shall not be registerad unless the Company glves notice of the
application 5 the transférae and the trandferee makes no shijection 1D the
transfar within two weaks from the recaipt of the notice,

For the puposés of sub-clause (21 above notice 1o the transteres $hall ba
desrmed to have been duly given it it is despatched by pre-paid registered post
fo the mransferéa at the addrese gliven in the instrument of transler and shall ba




it

deeried 10 have been delivered at the time a1 which it would have been delivermd
in the ordingry course of post.

22, Every such instrument of transfer duly stamped shall ba executed by or an behall
of Doth the transferce and amested and the transfeor ghall be deemad to remain
the holder of such shaie wuntil the nfame of the transferee shall have betn entared
in the Register of Members in respect thersof.

24, Ewery instrument of tronsier, duly executed In accordance with the provision of
thesa Articles duly stemped, shall be left a1 1re oifice of the Company for regis-
tration, sccompanied by the camiticate of ihe thares 19 be transfemed. or il no
#ugn certificate s in existence, the letter of aliotment and also such other evidenca
83 the Directors may réquire to prove the title of the transteror, o his right 10
wansier the snares, and generslly under and subject to such conditians and regu-
lations as the Dieciors shall from time to time prescriba. Where on gn application
in writihg made to the Company by the wansieres and bearing tha stamp required
for an instrument of transfer it is proved to the satisfaction of the Directors that
an instrument of transfer signed by or on bakall of the transfergr and by or on
behall of the wansfaree has bean fost the Company may, if tha Directors thank fit,
register the 1ransfer an such termes as to indemnity a& the Directars may think fit,

25 A wansfer of ghares in the Company of § decessed member therso! made by his
tegal represeniative shall, although the legal represantativeis not himaskl & membaer,
be as valld &5 if he had been a member at the tme of the exacution of instrumant of
trangfar.

2. The Bosrd o Diiectars shall have power on giving seven deys' previous notice by
sdvernisement in some newspaper circulating in the disirict in which the registered
office of the Coffpany Is situale to ciose the Transfer Books, the Regisier of
Members or Register of Debonture Holders for & pariod  not. excesding in 1he
aggragate lorty-five days in each vear, But not excedding thirty days &1 any one .
e ; Provided thet whare the transfer books are proposed 10 be closed, advance
notice of &t least 21 days o of as many davs 8= Stock Exchanges may from time .
10 time reazonably precribe or agree to. e given to the Stock Exchanges on which
Tt Company's shares are listed,

i Y
27. (a] Subject to the povisions of Section 111 of the Act, or any statutory modification: -
thaesal, for the time being In force, the Dirsctars may &t their sbsalute discretion. |
and without assigning any reason, decline to register any transfer of shares ang’
in partieclar may so declire in any cass in which the Company ‘has & Han upq;ﬁ:_- '
tha shares desired to be"wransferred or any of them remain unpdid or unless tha ' b,
transferee Iy aprroved by the Directors and such refusal shall not be affected by ffie
facy that the propesed vanferse is dlready & mambar,  The registration of & trans- '
far shall be conclusive evidence of the approval by the Directors of tha transferes.
Froviced registration of & transier shall not be fefuged on the gound of tha i
farar sigher béing alone or jointly with enother parson or persons indebted to the =
Company an any account whatsosver except § lien on the shares. i -
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b1 Any Committes or guardian of a lunatie or infant member or any person becaming
antitied 10 or o transfer shares in consequenca of the death or bankruptcy or
insoivency of any member, upon producing the share cerificsts and such awi-
dence thet he susigins the character in respect of which he proposes 1o act
under this Adicle_or of his thia s the Directods | which they shall not be wender
any obligation to give |, be registéred as a marmber in jespect ol such shares or
Moy, Sucject to the regulations as Lo ransfer hesoin belfore contaiped, transfar
such shares. The Articie is heseinafter referred 1o 85 © The Transmission Aricle™

If the Company refuses to register the trantfer of any Shara or transmission of any
right thergin, the Company shall within twa months hom the date on which the
ingtryment of transfer or intimation of transmission was lodged wan the Company
send notice of rélusal 10 the ransferes and transferer o1 10 The person giving indirmation
ol trantmeesion, as the case may be, and thereupon the provisions of Section Il of
the Act or any statutory modilicaton thereol for the time Being in force shall epply.

In case of the desth of any one or more of the person: named in tha Regster af
mpembers 85 the joint holders of any. share, the sunrdvor or awrvivars ghall be the
parsan(s) recognised by the Company as having &ny 1itle to of intares) in such B,
bt nothing herein conained shall be taken 1o rélezes the estale ol 8 decaased
jointholder fram any Hability on shores held by him jointdy with gny oihar porson,

The axagutons or administraters of a deceased mamber of the hoider of & succession
cartificate in respect of the ghares of a decessed mambar | kAt baing one of two or
more fointholders | shall be the anly perso s wcognised by the Compeny as having
any ttle to the shares registered in the name of such member. snd the
Company shall not bound to recognise such exec:iors of sdministratore woless
such executors or adminitators shall have first obtained Probate or Letters of
Administation of Succession Certificate as the case may be, from 3 campetent
Court in tha Unian of India.  Providad that in any case where the Boord in s asa-
jote dizeration thinks fit, the Board upen such ferms &5 10 Indemnity o GTReranad g
to the Diteciors Moy seem proper may dispensa waih producting of Probate o
Latiers ol  Administration or Succession Ceriiflcate and registes under Artiele 24
the name ol any pearson whe claims 1o be absoiuataly antitbed to 1ha snaras  Elanding
in the name ol a decessed mambar a8 & mampaer,

Subjecy 1o the provisions of Arricie 36 any person bacoming entitied 10 shas in
conséquence of the death, lunacy, bankruptey or insolvency of any membar wi by
any lawtul means other than by 8 wransfer in accosdance with thess Arlicles mey
with the consent of the Directors [ which it shall not be under any obligaiion 1o
give ], upan prodecing such evidence that he sustaing the chsractor Wi respect of
which he proposes to act under the Article, or of his title, as the Directors think
sullicient, eithar, be registered himselt as the hoider of the sheres or elect 10 heve
some person nominated by him and approved by the Directors reglstered as such
holder, provided, navertheless, that il such persen shali elect to have his nomines
registered he shall testily the slection by executing in fawour of his nomines an
instrument of transfer in sccordance with the provisions herein contained. and wniil
he does =0, ha shall not be. freed from sny lisbility in respect of the shares. This
Article is refarred 10 in these Articles as “The Transmission Article”.
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Subject 1o the provisions of the Ac #nd these Articles. the Diciors shyl| have the
same fight to refuse 1o register o person entilted by transmissigh to any share or
his nominee as if he wee the iransferee named in an oreinary transfer presenied
for registration.

A paison entited o g Ehare by fransmission may, until the Dirsctors otherwize
detarmine as provided by Article 97 receive and give discharge for any dividends,
Bonuses or othey money payvabie in respect of the shaze. but he shall not be SRkitled
to vate af mesting of tha Company unless and yntil he shall have bBecome g membean

" tespect of the shares.

Evary instrument of trans far ghall be prasented 1o the Company duly stamped for
registratian SCCompanied by suth evidence s the Directors may require to prove
the titie of the transfersr, his right to tansfer the shares and genefally under snd
subject 10 such conditiane and regulations as the Directors shall, from time I tima
presciibe and svery registorad instrument of vanster shall remain in the custody of
e Company until destroyed by onder of the Diraciors may decling 10 registar shal
on demand be returned 1o the PErson depogiting thé same.

The Camgany may charge such fee for every transfer iransmission of ehares of any
claes o denomination ss the Directors may decide from time 1o time. Unlass the
Diracters so decide, tne Company shall not cherge any fea far registaring a transfer or
transmission of sharas J

Tha Company shall incur no liahility as retpuni;lhim_y whatever in consequence of
is registening gr giving effect 1o any rancter of shares made o Purparting 1o be
mEde By any apparent legsl awner thereol a3 shown® or appearing in the Register
of Mambers 19 the prejudice of persong hawing ar Claiming any equitable right, fifle
Or INTE18st 10 of in the said sharas, ratwithatanding that 1he Lompany may have had
notice of such equitabile right. title o interest of notice prohibiting registration of
EUCh fransfer, ang may have oniaved such notice, or refered théreta. in any book
of 1he Company, and the Company shall not ba bound or reguired 15 regard or
Etand or give effect 1o any notice which may be glven 1o’ it of any equitable right
Htle o interest, or bu undsr sny lisbiliry whatsosver for refusing or neglecting so 1o
da. though it may have baan enteiod ov relered 10 |n some book of the Company :
but the Company shalj neverthelass, be ot liberty 19 regard and attend to B8Ry such
notica, and give sffect therata if the I'-‘rrm:mrgr:hau &4 think i,

The provisions of these Articles shall mutatls mutandis apply to the transfar gr trans-
mission by operation ol law of debantures of the Company.

JOINT HOLDERS

Whare twe o mare PEISaNs are megistered as the holders of any shase they shall be
deemaed ; g0 far as the Lompany is concerned | 1o hold the BaMe B3 joint tenams
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with benefits gr survivarship subjest o 1he iollowing and othér provisions contained
in these Akcles ;

{a: The Company shall be enlitled 10 deciine o pagistel more than four pemsons oo
the joint holders of any share,

{b. The joint holders of shae shall be liable severally a5 well 88 joint for and in
respact of all calls or (nstaiments and other paymants which ought to be mad:
in respect of such shares.

{c1 On the death of ary one or more of such joint holders, the Burviyor of gundivons
ahall ba the anly parean er parsons 1ecognised by 1he Company as having any
fithe to the share but the Directors may require such evidance of desth as they
may deam fit and nothing harein contained shall ba taken 10 ralensa the eslals
of n deceesed joint holder from any lisbility on shares kald by him jointly with
any othes parson.

{d; Only the parson Whoee name stands first in the Register of membors may give
ettectual receipts ol any dividends or other moneys peyable in respect of suich
share,

{si Only the peraon whosa name stands first in the Register ol Members as ofe ol
Mambers as cna of the joint holders of any shares shall be emitled to delivary
of the certificate relating 10 such shar@ or 10 recelve documents { which axpre-
ssian shall be desmed ta include all documents as defined in Articla 1 from the
Cormpany and any decumant sarvad on o1 sant 1o such peson shall be desmed
ps served on all the joint holders

INCREASE AND REDUCTION OF CAPITAL

The Company in Genersl Mesting may “—

——
L
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"' = (s incresse its authorissd share capiial by such smount as iy thinks sxpadient by
creating New shares,

(b} Consolidate and divide all or any ol He shae capitsl into Skares ol tEger
amoynt than ils existing shares.

net been taken or agreed to be taken by sry persen, and dimipizh tha amount
of its capital by the -mnunl_ﬁ tha share go cangallad,

idi Subdivide its shares. or any of them into sharés of smaller smouni than (s
fixed by the Memorandum of Associgiion subject 1o the provisiohs of Section

%
=
§ {c) Cancel any ghares which, st the date of the passing of the resolution, hava
i
L]
4 g4 (1) 1"d") of the Act

premium account in any manner subject 1o the requiraments of the faw :

¢

%@ {e) Reduce its share capitsl any cepital redemption ressrve account, By share
%l

-
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The powers confered by this Article mey be axercised by an ordinay resalution,
except in the case of reduction ol capital whan the exerciss of the paiwer in that
behalf shall be by & special resolution. The Company shall glve due notice to the
Registras of any such elteration in capital,

Whenever the capital | by reasons gl the issus of Preference shares or otherwise |
5 divided into dilferent classes of shares, all or any of the righta amd privileges
gttachiad to the shares of any claes may, subject t¢ the provisions of Sections 1068
and 107 of the Act, be varded with the consent in wiriting of the holders of not
less than three-fourths of the issued shares of that class of with the sanction of
ihe spacial resolution psssed &t & separaie moeting of the hiﬂdﬂ‘l‘ll- of 1he issued
shates of thot class end all the ymhm‘m hereinafier contained as to geners|
meeting shall. mutatis mutandis. apply to every such meeting. This Artcle iz not
to derogate from any power the Company weuld otherwise have, were it omitted,

EDRROWING POWERS :

The Directors may from time to time st their discretion raiss or borrow MmOneys
subject o the provieions of Section 293 of the Act. and secure the payment of
any sum or sums of money forthe purposes of the company. and may themseives
lend to the compeny on security or otherwise.

The Directors may ralse or secure the repayment orf payment of By SUM Or BUMS
In such manner and upen such terms and conditions in all respects es they think
fit, end in partleular by tha crestion of any fongage or cherge on the undertaking
or the whole or any pait of the property, presant Of future, or uncalled capital of
the Company or by the issua of bonds, perpatual or redeemable, dabenture-stack
ol the Cempany charged upon ell or any pert of the property of the Company,
both prasent and future, including its uncalled capitsl for the time being.

Debenture-stock. bonds and other securities may ba made assignable free from
any equities between the Company and the persons fg whom the same may be

issund,

Any debeniures, debenture-stock, bonda or other  securities may  be issusd a1 &
discount, pramum of otherwiss with eny special privileges as 10 redempiion,
surrander drawings, aliotment of shares, stwending &nd voting &1 General Mestings
of the Company, appointment of Directors end otherwise,

Provided that debeniures, debsnture-stock, bonds or other securities with a right
to Alistmient of or convartisn into shares shall net be issued except with the

sanction ol tha Company in General Meating.

Tha Directors shall be entitted to recelve such interest on loans made by them
to the Company as may be agreed betwesn the Company and The Direciors.
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If any uncalled capital of the Company be included in or charged by any moigage
ar othar secarity, the Dirsctors may, subject 1o the provicions of the Azt and those
Aflicles, maks calls on the members in respect of such uncalled capital in trust foe
the person in whose ivour such mortgage of security i® axecuted,

GENERAL MEETINGS

The Compsry shall, in addition to any other meatings which ar herginafier raierrad
1o es “Extre-Ordinary Genersl Meetings™, hold 8 Genersl Mesting which shall be
styled its Annusl Gensral Meeting and shall specity the meeting & such in the
notice calllng it

The Dirsctong may call Exiracrdinary General Mewstings of the Company whenawver
they think fit and such meetings shall be held at such ploce and time as the Dirgcions
think fit. ]

in the cose of an Annusl Gensral Mesting, all businsss to be trangacted 81 the
meating shall be deemed specisl, with tha exception of business relating 10 (i) consi-
garation of the Accounts, Bolance Sheet and the Roports of tha Board ol Directars
and Audioms ; (1) the declaration of dividend ; (i) the appointment of Directors in
the place of these retiring and (lv) the appointmant of and the fiddng of tha ramuea-
tion of the Auditors. In The case of any other meeting. 2 business shall be deemad
Special.

. Where a resolution is pluid at an adjournad meeting of the Company, the rizaahation
chall. for @il purposes be trested a3 having passed on the date on which il was -
in fact pasyed and shall not ba deemed to have been passed on any earlier date.

Mo businsss shall be transacted st any Genenral Meating, excapt ine election ol
hairman, whilst the chalr is vacant,

. NWo resolufion submitted ta & maeeting, unless proposed by ihe Chakeman of the

maeting, =nall be discussed nor put 10 vola untill the same has been propesed by
a member pregent and entitlad ta vota on such rasolutian and seconded by anothe:
member present and entitled so o vols.

Whgre by any provision contained in ihe Act or in these Anticles. spocial notica is
requited of any resolution, notice of the intention o move the resclution shall be
given to the Company not less than fourissn days before the mesting at which
it |s to be moved sxclusive of the day on which the notice Is served of deamed 10
be served and the day of the mesting. The Comgany shall jmmediataly after the
notics of the intention to move eny such nisolution has bean received by it give
its members notice of the resolution in the same mannaF 83 it ghves notice of tha
meating. ©r i that is not practicable, shall give them notice thiereal either by



advertisament in a MEWEnspar having an appropriare Circular or in any other mode
aligwad by these Amticles not legs than seven days befors the masting.

a Power of Attomey o by proxy in respeer of Buch shares; as |f he wora solaly
antitied thereto, end il more than ane af such inint holders ba Qresent &t any
meeting a@ithar porsanally or by agent ar by proxy, that ons ol the said parsong a0
pregent whosé name stands first on the Register shall #lons be entited to speak
and ta vote in respect of suth shares, but the athes or othars of the |aim holders
shall be entitled 1o be Fresent -8t tha mesting.  Provided Biways  thet o person
pregént &t any  meeting personally shali  be entitied 1o Vo in pralerence 1o g
person present by an ageny duly autharised under a FPowser of ATIOMBY ar by proxy
dlthough the name of such person pressnt by agent or proxy stands firgt in the
Rogister in iespect of syuch shares, Several exccutars of adminigtrators of a
deceased member in whoss name shares stand shall for the purposa of these Articles
be desmad jointholdens theraaf,

86.(1) No member Shall be entitled to exersigs any voting right on any quéstion either

Persenally, or by proxy or upen ? poll in respect of any sharss registered in his
fAME on which any calls or otfar SUms presently payable by him hayve nat
besn peid or in fegard to which the Company has or has exercised any right
of lan,

(2) Mo member shall be Entitled to be Prasent or to. vals on any question either
parsonally or by proxy or as proxy for another member at any general meeting
Of upon o poll or be reckoned in & quorum: whilst any eall or gther BUMm Sl
be due and payabla 1o the Company in respect of #ny of the shores of sych
membsr,

SE. {3} On a pon faken &t a meeting of the Company » member sntitlad te mare than

one vote. or his prowy or other persan entitied to vote for him, as the case
may be, nesd not, if hevotes, use all hig votes or cast in the same way all the :
voles he uses, A momber or his Oroxy who votes ghall be deamed to have-
uséd all hizs votes yniess he BXpressly Qives written netica ta the contrary at -
the time he zasts any votes, o

B) No member not persanally present shall be entitied 1o woim on & show of hands

unless such member is 8 body corporate pressnt by proxy or by a representative.
duly suthorised under Saction 187 of the Act in which case such proxy or

IBpresentative may vote on g thow of hands .Illl'hlﬂfﬂlllmﬂl'l'ﬁllﬂftfﬂ::'

57, Every instrumasnt af Proxy whethst for a spacifiad maaling or atharwise shali be

in writing and shall, as nesrly as cireumstances will admit, be in any of the fams
sal outin Schedule 1X of the Act g

i
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Every membs; entiled 1o vowe et a meeting of the Company accosding 1o tha
provisions of thess Asticles on any resalution to b2 moved theréar shall beo eraited
dufing the period beginning twenty-iour hours before the time lixed for tne
commencemant of the meeting snd ending with the conclusion of the meetmng
inspect the proxies ladged. &t any time dufing the business hours of the Company
provided not less than three days’ notice in writing of the intention so 1o inspect
is given 1o the Company,

Mo cbjection shall be mads to the qualification af any vote: except at the maeting
or adjourned maeting st which the vete shjacted Ioi8 glven of tendered, and
every vois, whather ghven personally or by piowy, not disallowed at sugh maeting
ghall be valid for all purposes. Any such ohjsetion mada in dus time shall be
veferrad to the Chairman of the meating,

DIRECTORS

Unless otherwise determined by the Company in Genaral Meeting and subject o
Section 252 of the Act,'the number of Directors shall not ba less than three nor
mmvare than twalve, I

The following persons shall become and be the first Directors of the Company :
1. Shri Gobind Ram Kothart

2 ghd FRam Maravan Kotharl
4. Shei Mahesh Kumar Kothesl

-

The Directors shall algo hive power alany fme and from tima o tivw 18 uppoid
any person 1o be & Director &% an addition 1o the Board, but so that the wial pumbar
ol Directors shall not at eny lma oxcesd ihe maximum numbar fiwed by these
Articles. Any Director s¢ appointed shall hold ofiice only wntil tha canclusion of
the next Annual General Mesting but ha shall be eiigible for re-eleclion af such

rmealing. = 1

A Director need not hold any shares in the capital of the Company:to-qualify him 12
act a8 & Director of the Company.

{a} Uniess otharwise detarmined by the Company in Ganersl Mesting each Director
shell be entitled to receive out of tha funds of tha Company by way of
;emuneration for his services in aftending meetings of tha Board or Commitles
of Directors the sum of Rs. 260/ for every metting of the Board or Committée
of - Directors sterdad by him or such other sum aa may oo detarmined by the
Diractars. ;

The Directors may alse appropriate oul of the nel profits of the Cempany
during any yes: 8 sum not exceeding ons par cent of such net profits, if the
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Company shall have Managing Director, otherwise not exceeding three per
exnt of such net profits and distibute the sum sg Bppropeiated among thameselsas
in such propartion as they may mutually egres upon or wqually in the  sbsance
of any such agresment. The smount so appropristed shall be desmed 1o be
& part af the working expanses of the Company,

i) The Directors may slso sllow and pay 1o any Director who is not & resident
in 'the place where mestings of the Company or of ths Directors or of a
Committes ste ordinarily held and who Shall come 10 such place or wha incurs
travalling snd other #xpenses for sttending & meeting of the Board of Diresioss
or of a Commities, such sum a8 the Diracters may considar fair and reasonahis
for his travelling and other expenses lor stiending a meeting of the Board of
Ditectors or of 8 Commitgs In addition 1o his fes for attending such masting,
&& above spacified,

(¢} Tha Cirestors shall be antitled to be reimbursed any travelling and other expenses
incurred In connection with the business of the Company,

(d] All feas payabla for filing documents under tha Act by the Directors shall ba
Faid by the Company. . z

" BB, Bubject to the provisions of Sactions 309 and 310 of the Act. if any Dirsetos Being
willing. shall be calied upon o go or reside away from hig usual place of rasidence
on the Company's business, or otherwisa peérform Bxira services { whish BN EREION
shall include the work done by & Director in signing cerificats of shares or
debentwes issued by the Compeny, or woik dane by him os a ramber of any
Committas appointed by the Divectors in terms of thess Articies || the Directora
may arange with such Director for such special remuneration far such Bervices,
either by way of Balary of commission, Or BY 8 percentags of profits o the payment
of a fixed sum of Momvey a3 may be determined by the Directors, and sush remunarg.
ton may te sither in addition 1o o In substitution for his remuneration abaye 4
provided.

B7. The Diraclors May appaint an Altornats Director 1o #ct for & Directors ¢ hurnfuﬂaf:lfl
this Article calied “the Original Direcioe } during his sbzance for 3 petiod of
lees than three months from the State in which mestings of the Board are o dlinaad|
held. An Alternags Directer sppointed undar this Article shall nat hold  office - as
Buch for 8 parad longar than that * permissible 1o “the erglnal Director in whese [
Blace he has been #ppointed and shall vacete office it end when tha Original
Diractor returns 1o the State. = !

EB. Any Director or other Person referred 1o in Section 314 of the Act may be appointed
19 held any office or place of Profit under the Company ar undsr any subsidiary of
the Company in sccordance with the Provigions of Section 314 of the Acy,
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pagsed at & meebing of the Board, of Commiiiee ol the Baard, as the casa may be,
duly calied and constituted. if it 8 passed by citculation in tha manner provided in
Section 289 of the Act.

MINUTES

(1] The Board, shall, in sccordance with the provisions of Section 193 of the Act,
cause minutes to be kept of evary gensral meeting of the Company and of every
mesting of tha Company and of avery meating of the Boerd or of svery Commites
of the Board,

{2)  Any such Minutes of eny mesting ol the Board or of any Committes of the Board
oc of tha Campany in gameral meeting, If kept in sccordance with the provisions
of Section 183 of tha Act, shall be evidence of the matters stated in such
Minutes, Tha Minute Books of genersl meetings of the Company shall be kept
at the Office and shall ba apan te inspection by members during the hours of
10 A.M. and 12 Moon on such business days #5 the Act réquites them to be
open for inspaction.

POWERS OF DIRECTORS

Subject ta the provisions of the Act, the control of the Company shall ba vested in
the Diraciors who shall bs entitied 1o exercise all such powsrs, and 1o do el such
acts and things &5 the Company is authorised 10 oxerciss and do: Provided that
the Directors shall not exercisa any power of do any acl of thing which is direcied
or required, whether by the Act or any other statute or by the Memarandum of the
Company of by thesa Articles ot otherwise. To be exercisad or dons by the Company
in genaral mesting. Provided further 1nat in exercising any such powsr or doing any
such act or thing. the Directors shall be sudject 1 the provisions in that bohall
contained In the Acl of any other statute or In the Memorendum of the Company
of in these Aricles, of in sny regulations not inconsistent thesewith onvd duly made
thereunder, including ragulations mada by the Company in gensral meeting, but no
reguiation made by the Company in general mewting ahall invalidete any prior st of
tha Directors which would have been vaiid If that regulation had not been made,

COMMENCEMENT OF NEW BUSINESS

. The Company shail not a1 sny time commence any. business in relation to any of the

object stated in Clausa |Il (C) of s Memorandum of Assoclation unless the
provisions of sub-section (2A) of Section 143 of the Act hove been duly complied
with by it.

MANAGING/WHOLE-TTME DIRECTURS

Subject te the pravisions of the Act, the Board may. from thme to time, appoint one
ar mora Directers t0 be Managing or Whole-lime Director or Directors of the
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Compeny with such designations as the Baard may consider fit and may, from tima
o time (subject 1o the provisions of Bny contract batween him or them and the
Company) remove or dismiss him or. them fram oifice and appoint another or others
in his or their place or places.

o

82, (1] Subject 3 the pravisions al Section 266 of the Aet, 8 Maneging or Whale-time
Director shall rot, while he continues 1o hold that olfice, be lishle to retirement
by rotetion but {subject 1o the provisios of eny comtract between him and the
Compeny) he shall be subjeet te the same provisions o5 1o resignation and
removal &k the other Diractors, and he shall, ipso facto and immediataly. ceass
to ke Managing ar wholatima Director i he ceases 1o hold the office of Dirsetar
for any reeson whateoever save that if he shall vacate offica whethar by retire-
mant by mtatlon of otherwise under the provisions of tha Act at eny Annual
Ganaral Meeting snd shall be re-apoointsd & Dirsetar at the same mesting he
shall not by reason only of sueh Vecation, cesse to be s Menaging ar Whalstime
Director, + -~

(2 1t at any tims the total number of Mansging and/or wholstima Directors Is more

than one-third of the total numbaer of Dimetars, ihe anqinn' andfor Whalstime

L

Directors who shall not retire shall be determined by and in accordance with b =
p their reapective seniorities. For the purposs of this Articie the senloities of the =g &
Managing and/or Wholetime Directors shall be determined by the date of their el
respective appoiniment as Maneging andjor Wholetims Dirsctars of the Campany, : ;E

.

80. Subject 1o the provisions of Sections 309, 310, 311 and 314 of the Act, o Managing
or Wholetime Director may in addition 1o &Ny remunaration paysble to him as s
Directar of the Company under ﬂhiu'.ﬁ.rﬂ::{ll, rlqinr-m such additional remunera-
tion 28 may from time 10 tima be sactined by tha Company in general mesting.

GUNNY mﬁﬂmwm

91.  Subject to the provisions of tha Act and In particular to the prohibitions and restric.
tions contained in Section 291 thereof, the Board may, from tims 104ima, entryst
"8 and confer upan 8 Managing er Wholatime Director for the time being such of the
nowars exarcisable under thess prasents by the. Directors as it may think fit and
May canfer such powers for such times and to be exercised for such objects and
puipnses snd wpon guch terms and conditions and with such wmeatrictions as it x
thinks #t, and it may confer such pawers, aither collaterally with or 1o tha exclusion |
of. and in substitution for all or sny of tne pawers of the Directors in that behalf,
&nd may from time 1o time revoke, withdraw, aiter o vary all or any of such powers, v

MANAGER
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82. Subject to the provisions of Sections 1974, 317, 388 and Other applicable Seciions-
of the Act the Board may, from time 1o time sapaint &n individual as the Manager— *
of the Company end may determine his powsrs and duties ond fix his remynara= "

ten and the pericd for which and other terme and conditions on which he is
5]
hold such office,
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SECRETARY

Subject to the provisions of Section 3834 of the Act and Rules framad thereunden,
the Board may, at any time and from time to time, appoint any Individual possessing
the prascrbed qualification o be the Sacratary of the Company and may determine
his powers and duties and fix his ramuneration and the peried lor which he is to
hald such office.

DIVIDENDS AND CAPITALISATION

Tne-Company in genaral meating may declsre 8 dividend 1o ba paid lo members
according to their respective rights and interests in the profits, end may subject to
the provislons of Section 207 of the Act, fix the time for the paymant thereof,

No larger divident shell be declared than is recommended by the Directors but the
Company in Genaral Meeting may declare & smaller dividend.

. Any capital paid up in advance of calls shall not confar a right 1o dividend or
participate in profits,

Ko membar shall be ntitled to receive payment of any dividend in respect of any
share or shares on which the Compeny has a lien, or whilst any amount dus or
owing from time to tima to the Company. shther slone or Jointly with any other
perion of persons, in respect of such shara or shares, of any other amount whalse-
ever remains unpaid, and the Diiec'ors may retain, apply and adjust such dividend in ’
or towards satislaction of sil deots, liabilities, or engagements in respact of which

the lien exisis, and of all such money due es alorésaid,

Tha Directars may retain the dividends paysble wpon sheres in respect of which
any pérson is under the Transmission Articie entitled 10 become a mambes, of
which any person under the same Article s entitled 1o transfer, until such person
shall bacome & member in respect theveof or shall duly transfer the sama.

Any general misting declaring a dividend may make a call on the membars of such
amount a5 the meeting fixes, but so that the esll on each member shall not excaad
the dividend payatie to him and o that the call be made paysbie ot the sama Lme
a4 the dividend, and the dividend may be set off ageinst the calls.

The Directors may, from tima ta time, deciare and pay to the members such interim
dividend 28 in thaeir judgemant the position of the Company justifies.

The Company shall comply with the requiremants of Section 205A of the Aci s
regards any unpald or unclaimed dividends out o dividends declared by th
Company,
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102, Any genarmt mesting may resolve that any maoneys, investments, or other assets
forming part of the undivided profits of the Company standing to the cradit of the
rasarves. or any Capitel Redemprion Reserve Accauni, or in the hands of the Company
and availabile for dividand, or Mpresaning  premiums recsived on the issue of tharas
and standing to the cradit of the Share Premium Actount ba e#pitalised and distribgrad
smongst such of the shamholders 88 would ba entitled to receive the sama if
distributed by way of dividend and in the same proportions on the footing that they
bacome entitled therate as cépital and that all or any part of such caphalised fund
be applied an behail of such shereholders in paying up In full Bny unissued shargs,
debantures or debenture-stock of tha Company which shail be distributod Bccordingly
of in o towards plyment of the uncalled liabllity on any issued shares. and that Bugh
distrbution or payment shail oe acoepted by such shareholders in full eatisiscsion af
their Intarest in the said copitalised sum: Provided that any sum standing to the
cradit of a Sheres Premiym Accountor a Caplial Rademgption Rezarve Account may,
for the purposes of this Articles, only be appiied in Paylng up unissued sheres 10 pg
Issued 10 shareholdars or the Company as fully paid bonus shares.

" ACCOUNTS AND AUDIT

102 The boaks of account gf the Company selating 1o a period of not less than sight
¥OIrs immediately preceding the current year ogether with the woughers refevant to
any entry in Such bocks of sccount shall be praserved in good order,

104, Every Balance Sheet and Profit & Lo Aceount of the Company when suditag Enct
adopted by the Company in ganaral Meating shall be conclusive BRCEDL &5 regards any
Errar discovered thersin Within theee monthe nex: sfser the ddoption thareol, When-
ST any such error s H‘Iinuuurl_d within that period the acocount ehall farthwith by
correcied and henceforth shall subject to {ha Sppravel of the Company in genara|
meating be cancliigive,

108, (&) Oncein BVETY Year. the accaunta of thy Company II'IIJIFEH- sxamined s the

carrectness of the profit and ogs account and balance sheet he mwhiﬂd by
the suditors.

(B} The first auditars of the Company shall be dppointed by the Board wﬁﬁ_fn ang
month from the dats of Incarporation to hold Offics untll tha cenclusion of first
Annual General Mewting, =Ry
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INDEMNITY TO AND PROTECTION OF DIRECTORS AND OFFICERS

Every Director. Manager, Secreiany or officer of the Company ar any person | whether
gn officer of the Coampany or not) emploved by the Company, and any parson
epnointed as Auditors shall b indemnified out of the funds of tha Company sg@inst
all liakility incureed by him ag ssch Ditector, Manager, Secretary. Officar, employea or
Auditer in defending any procesdings, whether eivil or criminal, in which judgemant is
ghven in i favaur, or in which ha s ssquitted, of in connection with any applization
under Bection B33 of the Act In which reliel ie granted 1o him by the Court.

THE SEAL

The Directors shell provide & Common Seal for the purposes of the Company, and
ghall have power from timé to time to destroy the sama and subslitute & new Seal
in lieu thereaf. The Directors shall provide for the safe custody of the seal for the
time being and the Seal shall never be affixed to any instrument except by the
authority of the Board of Directors or 8 Commitee of the Board previously given and
in the presance of at least one Director of the Company.  Provided nevernheless that
any instrument beering the Seal of the Company and issued for valusble consideration
shall ba binding on the Company notwithstending any irmegularity twouching 1he
puthasity of the Directors 1o issus the sima,

RECONSTRUCTION

On any séle of the undenaking of the Company, the Eoerd or the Liquidaiomn of &
Winding wp may. il .suthorissd by & specisl Resclution eccoept Tully paid or paity
pald-vp shares, debentures or securites of any other company. whather incorporated
in India or nat sither then exlsting or to ke formed for the purpess In whole or in pan
of the poperty of the Company and the Soard ( If the profits of the Company permit )
or the Liguidators { in & winding up ) may distribute such shares or securities or any
other property of the Compeny Bmongsl the members without fealisation or vest the
sama in irystees, for tham and any Special Resolution may provide for the distribution
or approprigtion of the cash, shares or other securities, benslit or propaity, otherwiss
than in accordance with the sifict legel rights of the menbars or contributories ol
Company and for the valuation of sny such securities or propery at such price and in
such manntr 8s the meeting may approve end all holders of shares shall be bound to
sccepd 8nd shall be bound by any valuation or distributlon so suthorised and waiva
all rights in reletion thaels, sava only in casa the Company is proposed to be or is in
the course of being wound up swch statutery rights [ if eny | under Section 494
af the At a2 sre incapable of baing variad o axcluded by these Asticles.

WINDING-LUP

It upon the windinﬁup of the CTompany, the surplus mssets sholl be more then
sufficlent to repay the whole of the paid-up capital, the excess shall be distribuied
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amongst the members in- proportion 9 the cepital paid or which ought fo hawe
besn paid on the shares &t the commencement of the winding-up beid by them
respectively, other than the amounts, paid in advance of calls, 1f the asse1s availabls
shall be ‘insufficient 1o repay the whole of the peid-up capital, such assets shall
be disirbuted 20 that as nesrly &5 may be tha [o3sas shall be bosne by the members
in proporion to the capital paid or which ought to have been pald-up atthe
commencemant of the winding=up on the shares held by en  espechvely,
other than the amounts paid by them in advance of cslls, But this Aricle is
without prejudice to tha righis of the holoers of any shares issued upon special
terms and conditions snd shall nol be construed g0 8s to or be desmed to confer
upon them any rlghqs greater than those conferrad by the terms and conditions

of issue,

110, W the Compsny shall ba wound-up whather voluntarlly or atherwize, the liguidatar
may, with the sarction of & Spacisl Resolution, divide among the contributorias
in gpecam of kind. any paet of the sssors ef the Company, and may., with the like
eanctian, veal any pa of e acears ol the Campany in trusiess upon sueh LU
for the benalit of the contribytgries ar any of them, as the lguidator with the like
sanction shall think fig.

SECRECY

111. (i) No membar or other person { not being & Director ) shall be entiled 19 enter
the: property of the Company or Inspect or examins the Compsny's premizes .
or propemies of the Company without the permission of the Directors or of
the Managing Director | if any ) of the Company for the time being of to maguire
discavery of or any informition réspecting any deteil of the Company's warking,
treding or any maiter Which i3 or may be In the nature of g trade socret, mystery
of trade or secrel process, or of any matter whatsoaver, which may elate to the
conduct of the business of ihe Company. and which in the opinion of the
Directors or Managing Director, it will be inecpedient in the interest of the
mambers of the Company 10 communicaia 1o the public.

16i) Eway Diraractar, Auditar, Trusies, member or debanture-halder, officer, sapean

or othar perton employed in the business ol tha Company shall, if $o requirad

by the Directors, sign a declarstion pledging himself 10 obsarve & strict secracy

raspaciing all trapsactions of the Company with e customars and the sjats

of sccounts with individuals and n mettess reldting thereta and shell by such

declarstion pledge himasll not o evesl any of the motess which may come

to hh Hﬂuwlld'g- in . the discharge of his duties, axcept whan reguired 8o 1o do

Uj;—.!ﬁ.’ ¥3r 8 Rirsctar or by eny meeting or by o Cowrt of law and sacept so far as

: nEcessary in arder to comply with any of the provisions in these Articles
=:rn1llnld
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VW the seversl persons whose names end addressas are subscribed. ara desirous of

being lormed inte @ Company in pursuance of thees Anticies of Association :—

Mames, Addresses snd Description

of the Subscribers.

Names, Addresses and Descriptions
B Dccupation of witnesses.

. 5d/- Gobind Ram Kotharl

&/o Late M. D, Kothar,
12 India Exchange Place.
Calgytta, Ose @ Business.

5d/= Aam Narayen Roethadi
S'o Late M. D. Kothari

12, India Exchange Place,
Calcutia, Ogc @ Business

. Bd/- Mahesh KEumar Kothari

" Sio Shei G. R, Katharn
12, India Exchange Place,
Calcutta. Occ: Business.

Sdf- Savitri Devi Kothar

Wio Late H. N. Kothari

221, Alipore Road,
Calcutta-27, Oce: Business,

. Sdf- Erighnsvati Devi Kotharn

Wia Lale G. G. Kothar
2211, Alipore Road,

Calcurt-27. Oce ! Butiness

. 5d/f- Gopi Kishan Kothari

Sio Shri A, M. Kothari
14, India Exchanga Place,
Calcutts. Oco:  Business,

. Sd{- Jatkrikhan Tapans

S/o Shri Banshilal Taparia

28, El
- Bldck Buin, Lans, Crloults.
LAt :

Oce, G-I'I-H-_ﬂud' eoun

218, Balaram Bose Ghet Road.

Sd/- GOPAL DAS AGRAWAL
S/o Late Shiv Shankar Agarwal
Calcutta-700 026,

Oce : Company Secretary.
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Dated this

14tn day of

December,

1982



